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challenge of our time 
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Reaching “Net Zero” will only be possible with our technologies 
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Manufacturing stands out as an area of continued European strength 

Source: ERT Benchmarking European Competitiveness and Industry Report  

https://ert.eu/documents/2022bmr/


But the global landscape for European manufacturers is deteriorating 



Concerns about supply chain dependencies are driving protectionism 
 Case study: Importance of critical raw materials for the energy and climate transition 

Source: European Commission  
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Our industries are facing intense competitiveness pressures 

Source: IEA 

Energy costs in Europe remain far above other major economies 
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Our industries are facing intense competitiveness pressures 

Progress on EU “Digital Decade” 2030 targets 

SMEs digital intensity 

Cloud take-up 

Big data take-up 

AI take-up 

We are falling behind on digital transformation… 

Source: European Commission 2023 Report on the State of the Digital Decade | ERT Benchmarking European Competitiveness and Industry Report  

Total R&D Spending 
% of GDP 

… and we are not using our innovation potential 

https://digital-strategy.ec.europa.eu/en/library/2023-report-state-digital-decade
https://ert.eu/documents/2022bmr/
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The “Regulatory Tsunami” continues to create excessive burdens  

Number of new laws/year in Europe 

Source: C2p 

Our industries are facing intense competitiveness pressures 
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The damage of losing our competitiveness is clear 

Source: ECIPE Comparing Economic Growth between the US and EU 

European prosperity is decoupling from the US… 

(GDP/head) 

…and voters are getting angry 

https://ecipe.org/publications/comparing-economic-growth-between-eu-and-us-states/


Europe needs a radical competitiveness push to reach Net Zero 
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